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When you reach the point of retirement, you want to know that
your retirement fund will still achieve the maximum benefits
with the minimum tax liabilities.

The Goodbody Stockbrokers Approved Retirement Fund (ARF)
is designed to suit people who have retired or are considering
retirement, with an investment of €300,000 or more.

THE KEY TAX ADVANTAGE

OWNER/MANAGERS IN COMPANY RETIREMENT SCHEMES AND HOLDERS OF PERSONAL PENSION PLANS, NO
LONGER HAVE TO USE THEIR RETIREMENT FUND TO PURCHASE AN ANNUITY AT RETIREMENT. AS PREVIOUSLY
YOU CAN TAKE 25% OF THE ACCUMULATED RETIREMENT FUND TAX-FREE, BUT NOW YOU CAN INVEST THE
BALANCE IN AN APPROVED RETIREMENT FUND, STRUCTURED AS A TAX-FREE PORTFOLIO.

BENEFITS

All investment returns from your ARF are tax-free. Please remember that any withdrawal from
your ARF is subject to PAYE tax at source. In the event of your death the residual value of your
portfolio can be passed to your dependents preserving your accumulated capital.

To create your ideal portfolio you will be assigned a dedicated and qualified Portfolio Manager
with whom you can agree a tailored investment strategy. This retirement fund will
be structured as a personalised portfolio. With your dedicated Portfolio Manager you will have

control over how your retirement fund is managed. Your Portfolio Manager is supported

by a team of over 300 people and we offer quality advice to ensure that you benefit from
the maximum tax efficiencies available.

MANDATORY REQUIREMENTS

Before you can invest in an Approved Retirement Fund and/or take the balance of your fund
as a taxable lump sum, you must invest €63,487 in an annuity or an Approved Minimum
Retirement Fund. (This requirement is waived if you are aged 75 or over, or have a guaranteed
lifetime income of €12,700 per annum).




ELIGIBILITY

You can invest the following funds in an Approved Retirement Fund (ARF):

= The proceeds of a Personal Pension Plan at retirement, not taken as a tax
free lump sum.

« The value of retirement benefits not taken as a tax free lump sum
at retirement, arising from an occupational pension scheme provided
by a company of which you are a proprietary director, i.e. able to control
more than 5% of the shares in the company at any time within the 3 years
prior to retirement.

= The value of AVC benefits at retirement, not taken as a tax free lump sum.

CONTRIBUTION LEVEL

Suitable for investments of €300,000 or more.

INVESTMENT

Your contribution is invested in a portfolio of stocks and shares, managed
by Goodbody Stockbrokers, which qualifies as an Approved Retirement Fund
under Section 784A, Taxes Consolidation Act, 1997.

You can transfer your money from one ARF to another, and you can have more
than one ARF.

CHARGES

There are no entry or exit charges. The fund management fee is 1.0% per
annum. Goodbody’s normal scale of commission for the purchase and sale
of securities also applies.

TAXATION

Investment returns earned by your ARF are tax free.
Any withdrawal you make from your ARF is subject to PAYE at source.

The balance, if any, of your ARF on death may be left to next of kin and would
be taxed as follows:

= If left to ARF owned by spouse. ~ No tax on transfer.

« If left to child < 21 Exempt from Income Tax.

Taxable inheritance.

= If left to child > 21 Standard rate income tax charge.

Exempt from Inheritance Tax.

WITHDRAWALS

You can draw on your ARF as and when you require. Any withdrawal you make
from your ARF is subject to PAYE at source.

Please be aware that your ARF could run out in your lifetime if you draw off at
too high a rate and/or your ARF earns an investment return lower than expected.

AMRF

An Approved Minimum Retirement Fund (AMRF) is an ARF subject to a
restriction that you cannot draw on the capital invested until your 75th birthday.

DEATH

If you die, your ARF becomes an asset of your estate. Your AMREF, if applicable,
becomes an ARF and also becomes an asset of your estate.

STARTING AN ARF

You must first direct the life assurance company (in the case of a Personal
Pension Plan), or the trustees of the occupational pension scheme (in the case
of a proprietary director or AVCs), to transfer the balance of your retirement
fund, after taking the tax free lump sum, to an ARF or AMRF to be operated
by Goodbody Stockbrokers.

Complete the ARF or AMRF Application Form.
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Disclaimer

- Goodbody Stockbrokers is a member firm of the Irish Stock Exchange, a SETS member of the London Stock Exchange and is regulated by the Irish Financial Services
2-E-§ Regulatory Authority under the Stock Exchange Act 1995.

AlB This publication has been approved by Goodbody Stockbrokers. The information has been taken from sources we believe to be reliable, we do not guarantee their
accuracy or completeness and any such information may be incomplete or condensed. All opinions and estimates constitute best judgement at the time of publication
and are subject to change without notice. The information, tools and material presented in this document are provided to you for information purposes only and are not
to be used or considered as an offer or the solicitation of an offer to sell or to buy or subscribe for securities.

This document is not to be relied upon in substitution for the exercise of independent judgement. Nothing in this publication constitutes investment, legal, accounting
or tax advice, or a representation that any investment or strategy is suitable or appropriate to your individual circumstances, or otherwise constitutes a personal
recommendation to you. Goodbody Stockbrokers does not advise on the tax consequences of investments and you are advised to contact an independent tax advisor.
Please note in particular that the basis and levels of taxation may change without notice. Private customers having access to this document, should not act upon it in
any way but should consult with their independent professional advisors. The price, value and income of certain investments may rise or may be subject to sudden and
large falls in value. You may not recover the total amount originally invested. Past performance should not be taken as an indication or guarantee of future performance;
neither should simulated performance. The value of securities may be subject to exchange rate fluctuations that may have a positive or adverse effect on the price or
income of such securities. Goodbody Stockbrokers and its associated companies and/or its officers may from time to time perform banking or Corporate Finance services
including underwriting, managing or advising on a public offering for, or solicit business from any company recommended in this document. They may own or have
positions in any securities mentioned herein and may from time to time deal in such securities. Goodbody Stockbrokers is a registered Market Maker to each of the
Companies listed on the Irish Stock Exchange. Protection of investors under the UK Financial Services Act may not apply. Irish Investor Compensation arrangements will
apply. For US Persons Only: This publication is only intended for use in the United States by Major Institutional Investors. A Major Institutional Investor is defined under
Rule 15a-6 of the Securities Exchange Act 1934 as amended and interpreted by the SEC from time-to-time as having total assets in its own account or under
management in excess of $100 million.

All material presented in this publication, unless specifically indicated otherwise is copyright to Goodbody Stockbrokers. None of the material, nor its content, nor any
copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of Goodbody Stockbrokers.
All trademarks, service marks and logos used in this publication are trademarks or service marks or registered trademarks or service marks of Goodbody Stockbrokers.



